TELEREISES
CENTRAL 7431 (6 LINES)
CENTRAL 1306 (I LINES

TELECHLAMS
TANMER - FLEET. LONDON

:,-7;’,4 _,»""(_"r.ﬂ."rx..fr- f,ff{éf{g;r{jﬂm r/
R.T. TANNER &C9 Lid.

WHEATSHEAF HOUSE
CARMELITE: STREET
LONDON ECGH4

New Serics No. 6 July 1053



The Sails of

GALLEON BOARDS

are greater than ever

For ease of printing, line, half-tone,
colour or litho try Galleon Boards, and

compare the difference
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S THIS 1S writien, the shouting and tumult of 4 momen-

tous and unforgettable occasion is over.

Never has this Country witnessed such scenes of enthusiasm
and sincere warmhearted greetings as were granted to our
Queen both on Coronation Day and her drives throughout
London,

During the lust few months a remarkable change would
appear to have come over this Country. The imagination
of the population has been so stirred by these events that we
are now wimessing a unity such as has not bean seen since
the years of the war,

The result is likely to have repercussions far beyond our
island shores.  Already Great Brituin is re-assuming her
position as Jeader, and the recent events and speeches in
Europe show that the free countries. which not many vears
back wrote us off as decadent and finished, now turn to us
as an example of unily and steadiness.

We cannol as yet ascertam how far across the World this
change is noticed and what effect it will have on the future,
but we must be resolved to work and to play our full part
in World affairs, as we enter what we earnestly hope and
believe to be the second glorious Elizabethan age.

*

N SEVERAL OCCASIONS recently we have been ealled o lask
for not publishing photographs of our representatives.
One correspondent quoted these as the most mportant
members of our staff. We would disagree with this view.
whilst not belitthng the work of our travellers. because, in an
indepandent family business such as ours, success 35 a matter of
teamwork. Maybe some people have duties of more importance
than ethers, but the traveller would not zet much siccess without
the backing of the inside clerical staff or the driver to deliver
the goods.  The driver would be unemploved without the aid
of the factory hand or warehouseman, and what would huppan
to these people without the accounts section to fill the pay
packet?  All have a job to do. and we would not define the
importance of any one scction as opposed o another,

We now publish the photographs of our reprasentatives
with a short resumé of their activities.
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The pattern of the next few months’ trading is now clearer
than it has been for some months. The respective mill
asociations during May decided o retuin the existing price
structures until the end of the year. We welcome this sign
of stability, although we do not aliogether agree with the
holding of prices which are clearly nof based on economics.

For some considerable time now, we have strassad that the
industry will not get back to full production until prices are
further reduced, and confidence is restored between buvers
and sellers.

This confidence was severely shaken during the last
twelve months, and will not return until the buyers consider
that paper is being produced at the lowest possible prices,
and that any change would he upwards. Large buvers
and in particular convertors, who probably suffered from
over-stocking lust year, and thus were most heavily hit
with the drop in prices. have been using up their stock
and only ordering such supplies as were immediately
required. Little if any forward buying has taken place, and
until this situation is reversed the mills will not fill their order
books well uhead.

The Esparto Mills who are the slackest apparently decided
that if they worked at full production they could make a
substantial reduction in prices, but as the months of June.
July and August would be affected by holidays and are
normally the quictest months in the trade, they” would not
get this full production and therefore felt justificition in
retaining their present prices.

This logical argument is difficult 1o fault, but our only
comment is that to retain high prices is not (he wayv to get
buyers to use more paper. The whole situation is very much
d vicious circle und it must be broken as soon as possible.

At the moment there appears to be a slight rush of orders
on the mills, but this no doubt is occasioned by buvers holding
up orders in April and May pending the price dedision. This
should soom might itself, and once the mills have cleared
their holiday period, business should settle down for the
rest of the year.

There is no doubt that the mills will be busier for the fast
six months of this year as compared with the same period
Lust vear. Most of the large surplus stocks available at this
time last year have been used. and at the mills present reduced
rate of production, supply and demand should reach equity.
However we ought to close on a word of caution, The paper
trade is the handmaiden of industrv. and ils immediate
future lies in the tempo of business throughout the Country
and in fact throughout the world.
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